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SUMMARY OF AMENDMENT (007257):  Adds language to Section 1 of 
the original bill to authorize any insurance company formed as a successor in 
interest in 2006 to receive the reduction to its property tax apportionment 

ratio during the first five years of its existence to the same extent as a new 
insurance company not formed as a successor in interest. 
 

FISCAL IMPACT OF ORIGINAL BILL: 
 

MINIMAL 
 

FISCAL IMPACT OF BILL WITH PROPOSED AMENDMENT: 
On April 27, 2009, we issued a fiscal memorandum stating a decrease in local 
revenue of $22,500/FY09-10, $14,500/FY10-11, and $6,500/FY11-12. Based 
on additional information received from the Comptroller, the corrected fiscal 

impact is minimal. 
 
 (CORRECTED) 
 Unchanged from the original fiscal note.                
 

 Assumption applied to amendment: 
 

• According to the Comptroller, additional information from Davidson 

County indicates that this bill would not result in an increase or 
decrease in local revenue. 

 

CERTIFICATION: 

 
 This is to duly certify that the information contained herein is true and 
correct to the best of my knowledge. 

        
James W. White, Executive Director 
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